@ongress of the Wnited States
Washington, DC 20515

December 9, 2009

The Honorable Nancy Pelosi
Speaker of the House
H-232, The Capitol
Washington, DC 20515

Dear Speaker Pelosi:

According to press reports, you are considering tapping Troubled Asset Relief Program
(TARP) funds to pay for programs unrelated to the financial emergency that our economy
faced in 2008. We oppose this ploy in the strongest possible terms.

TARP was originally passed in response to an extraordinary crisis in our financial
markets, and Congress intended for taxpayers to be repaid once the crisis subsided.
TARP was never intended to be used as a revolving slush fund to pay for the Majority’s
political, economic or social agenda. Any unused or repaid TARP funds should be
returned to those who originally paid for it — the American taxpayers.

Current law states that repaid TARP funds are to be used to reduce the debt, and your
own TARP press release of September 29, 2008, assured Americans that they would be
“repaid in full.”

Taxpayers are drowning in deficits and debt. Since you assumed the Speaker’s gavel, we
have experienced our first trillion-dollar deficit, which is a nearly 10-fold increase. This
translates into taxpayers owing a federal debt of $103,500 per household. This mind
boggling level of debt cannot just be passed onto our children and grandchildren. The
only responsible action is to reduce it.

American jobs will not be created by simply spending more taxpayer money on
government programs. The best way to advance job creation is to provide job creators
with certainty that they will not be subject to historic tax increases or inflation resulting
from the once-unfathomable spending you’ve presided over in the House of
Representatives.

Yours respectfully,
U/ |
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